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Empire Energy acquires gas processing plant for Price: 0.165
A$2.5 million to accelerate Carpentaria production Market Cap: $127.57 m
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Empire Energy Group Ltd (ASX:EEG, OTC:EEGUF) has significantly ear share Frice rap
accelerated the path to production at the Carpentaria Pilot Project in the 075 -
Northern Territory and reduced capital expenditure required to commence gas T
sales with the acquisition of AGL Ltd's Rosalind Park Gas Plant (RPGP) for ] /
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The RPGP, which has a design capacity of 42 terajoules per day and 0.15 7 "LW,I W i
supported AGL's Camden Gas Project until it ceased production in August this ] I"J
year, is a fit-for-purpose facility that has passed Empire's stringent technical 0.10 -
due diligence process. ecember 2022 June 2023 November 20
Empire estimates that the acquisition of the RPGP may result in more than $30  Share Information
million in cost savings and reduce lead time by about 12 months compared to Code: EEG
new-build alternatives. Listing: ASX
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“This is a material development for Empire, its shareholders and all Sector: Oil & Gas
stakeholders involved in the development of the Beetaloo Sub-basin, and the Website: www.empireenergygroup.net
substantial economic benefits and energy security that Empire's Beetaloo Company Synopsis:
project can provide for all Australians," Empire managing director Alex Empire Energy Group Ltd (ASX:EEG) is
Underwood said. focused on oil & gas and holds
100%-owned and operated assets with
"The Rosalind Park Gas Plant has been very well managed by AGL during its #”C(,’tnve”gonat" | tar%?tz b'“ _the dN°”h$m|
. . . erritory beetaloo Sub-basin and central
time processing gas for supply into the Sy(_jne_y market and meets the trough of the McArthur Basin.
specifications Empire requires for processing its low CO2 Beetaloo gas for
supply into NT market and Australian East Coast markets from the EP187 _ o
Carpentaria Pilot Project, and in future larger scale development scenarios. action@proactiveinvestors.com.au

"This comes at a critical time for energy security for the NT market, given that
existing sources of supply continue to decline."
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Underwood inspecting the offline RPGP with representatives of AGL and
InGauge Energy.

Gas sales in 2025

Success at the Carpentaria Pilot Project would achieve two critical goals for
Empire and its shareholders - the generation of material cash flow to support
ongoing growth and demonstration of the long-term deliverability of
development wells in the Beetaloo Basin while reducing the emissions that
would otherwise result from flaring test gas.

"The Empire team continues its hard work progressing towards a final
investment decision for the pilot project and is targeting the field installation of
the RPGP, drilling of development wells and connection of the project to the
McArthur River Pipeline in next year's dry season, which would result in gas
sales commencing in 2025," Underwood added.

Empire will fund the RPGP acquisition using existing cash at bank.

About the RPGP

The Rosalind Park Plant previously supported the Camden Gas Project, producing natural gas from the Sydney basin
since 2004.

The Camden Gas Project was comprised of 144 coal seam gas wells.

The RPGP was located in Menangle, New South Wales, where natural gas was collected via low pressure underground
gathering lines, then dried, compressed and transmitted into the Greater Sydney natural gas network.
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One of the compressor engines at the RPGP.
The Camden site is now being progressively rehabilitated after it was decommissioned more than three months ago.

As part of the decommissioning, AGL disassembled and preserved the RPGP, following which Empire transported the
entire equipment suite to storage facilities in Roma, Queensland.

These storage facilities are near to service providers, where the RPGP will be refurbished in advance of transportation
and reassembly at the Carpentaria Pilot Project next year.

This is subject to regulatory approvals and the final investment decision to be made in the coming months.
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@ proactive

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

Contactus +61 (0)2 9280 0700 action@proactiveinvestors.com.au
No investment advice

Proactive Investors Australia Pty Ltd ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
It is important for you to know that:
(a) none of the Content is, or is intended to be, general or personal advice
(b) the principal purpose of the Content is to provide factual information only and to comment on news;
(c) the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such;
(d) in providing you with the Content, we have not considered your objectives, financial situation or needs; and
(e) you should make your own enquiries and obtain your own independent advice prior to making any financial decisions.
The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data.
In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content.
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